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%\ "H  \HFR XIVEDJ VWDS SH % "H  HFR XIVEDJ VWDS?”Q
® QGHQ XIVEDIIQ) L ® e
+ IHIRQGHUZ RUBWHHQ SLIREGHP YRRUHBUG $ @1 VSHBILY P RHWQ + [HIRQGHUZ RIGWHHQ SLREGHP  YRRUHBUG $ @1 VSHBLY
HHOMYRRU] IFEKTHO - VHFRRQGHQ ELDIOVRLP HQ RYHUHHQ P RHWQ HHUMYRRU] IFK] HD  VHFRQGHQ ELDIQWRLP HQ RYHU
P RIHIMHRS®RWQJ ' DDUQDKHEEHQM@H P IQXWQRP GH HHOP RIHIMHRSGWQJ ' DOUODKHEEHOM@H P IOXWQ
ijmmix\w Rpmﬁgwm\svgggmmv HED\AMJ RP_ GHRSBWIQIHQW EHVSLNAQ HQ GHLRGH \VSHBU GIGHU
EHVOAHU NHW\GH EHVWM RSBRWQI RP W SIVIKHQ YRRUGH
$0V OLG YDQ GH OHLGHUVFKDSVUDDG YDQ|H VIOHOJURHLHQGH vwBP IR DM 1
JHFRQIURQWHHUG PHW GH XLWGDJLQJ|YLD HHQ RYHUZHOGLJG
RSHQEDDUYHUYRHUV\VWHHP ZDW OHLGW|W Y/HUNHH U VERRBEQW s Qo biXd HHONRJHQ EXUJHPHHVWHU YDQ
YHUYXLOLQJ :HONH GXXU]JDPH HQ WRHJDQNHOLUMNH RK$VSPILQJI RX KWW LQIHWWHQ YDQ PDQLHUHQ GLH
YRRUVWHOOHQ RP KHW WUDQVSRUWV\VWHHP YD|Q |GH NWES W & H PEONMIQU HQ"OLMQ PHW 6'* DW JRX I
<) WRQGHQ 0D[ <) WRQGHQ ! op[ \\
% "H  VHFRQGHQXIVBDIIQU VWDSSHR %\ "H  VFRQEHQXMEDIIQY | VWDSSHO
- % - \\ P
+PLP;RQG*”ZRLH";*Q;<LRFE®‘B” YRRU%”; $©'V3:‘BW + IHRQGHUZ RUBAHHQ SLREGHP YRRUHBUG $ @1 VSHBLY
RYHU PRJI—mbtlj]ﬂRS] ' KHEE! M(m:Q P 2 RU] I HO CHELDIQMRP HQ
HQ GHRS BMQ) TB@ FQG,.| - RYHUHHQ P RJIHIMH RSGWQJ ' DDUQD KHEEHQ M@H
P IOXWQRP GHRSERWIQIFQ W EHVSUINHQ HQGH IR P LOXWMQRP GHRS®WQIHQ W EHVSUHNHQ HQ GH LRGH
VSHBU GG EFVOAHU NEMAGH ERVMRSGWMQ) RP W VSHBU BIGHU  EHVOAHU NEMAGH EHVM RSGWQ) RP W
SIWKHQ YRRUGH JDP HP DWWU SIFKHQ YRRUGHJDP HP DVMU
6WHO MH YRRU GDW MH GH OHLGHU EHQW DQ HH( QLHX HH
KHEW RP KHW RQGHUZLMVV\VWHHP YRUP H JHYHQ W%% miagﬁ\%ﬁHuiTNHDNLZOLHQUN\/HO-3\'/3\/D[\I13>:
6'* MRXZ WRSSULRULWHLW JLMQ RP NZDOLWHLW RQG UZLQ HQ » ’
EHZRQHUV YDQ MRXZ SODQHHW WH|JDUDQGHUHQ" QQHQ
= \HRQGHQ oo[\\ = \VHFRQGHQ <ﬁ
| VWD S S/H|Q
% ' VWD SSH( x
(N H  VHFRQGHQ XIVEDJILQJ SHQ = / HWHWSHO -
+IHRQGHUZ RIGWHHQ SIREGHP YRRUHBUG $ @i VSHBLY " HURGHVSHBU GIGHU  ERVOAMHU NHWWHHQ Z IGBNHXUIH
P RHWQ HHUMYRRU] IFK] HD  VHFRQGHQ ELDIQURWP HQ WU
RYHUHHQ P RIHIMH RS®WQJ ' DDURD KHEEHQ M@H
P LOXWIQRP  GHRSERWQIHQ W EHVSUHNHQ HQ GH LRGH UHGHONP HWIJIRHS IQ  VHFRQGHQ Z RRUGHQ GIH
VSHBU GIGHU EHVOAHU NHVWAGH EHVM RSRWIQJ RP W EHILQQHQ P HWGH JH\R] HQ GMMUHQ GIH LHW W P DNHQ
SIMKHQ YRRUGHJDP HP DWMU KHEEHQP I-MKI—MZ RRUS GDWKIHIRQGHUMBDWI RRUHM
ZRRUGP DJ M «« I—WoEQVRV\PIILPDD WESSHQ
-H UXQW HHQ SODDWVHOLMNH EDNNHULM PDDU PRPHQWHHO NDPS H PHW
WHNRUW DDQ LQJUHGL-QWHQ :DW NXQ MH GRHQ|RP| GLW WH RYHUZL Q& MUFKDS
==  VHFRQGHQ [ oD[ \\ = \HFRQGHQ /oDl \
% . VWDSSHQ % | HAMLSHO . VWDSSHQ
/ HVHO/SHO \ / \ /
- \7/ - N
" HIRGHVSHBU GIGHU  ERMDAHU NHWAHHQ Z LGNHXUWIH " HWRGHVSHBU GIGHU  EHVOAHU NHVWHHQ Z LGNHXUIH
BWHU BWHU
YHGHONP HWJWIRHS 1O VHRRQGHQ Z RRUGHQ GIH UHGHONP HWMIJIRHS 1Q  VHARQGHQ Z RRUGHQ GH
EHJLQOHQ P FGH JHNR] HQ GMWMUHQ GLH LHW W P DNHQ EHILQQOHQ P FVGH JHNR] HQ BMWHMUHQ GIH LHW W P DNHQ
KHEEHQ P HWKHWZ RRUG GDWKIHUIRQGHUWEDWI RRUHM KHEEHQ P HWKHWZ RRUG GDWKIHIRQGHUMEBDWI RRUHD!
ZRRGP D) Ml ««QWES | HWQ VWP O IP DDO WISSHQ ZRRWGP DJ Ml ««QWES | HMAQ VRWP D[ IP DDO WESSHQ
6VIDJH 2 QGHUQHP HUFKDS
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=  VHFRQGHQ ‘ ‘
‘\VWDSQH
%’ I HWHU/SHO o
" HIRGHVSHBU GIGHU  EHVDAHU NHVAHHQ Z IGBINHXUI H
OWYU

YHGHONP FWMIJIRHS IQ  VHFRQGHQ Z RRUGHQ GIH
EHILOOHQ P HAGH JHNR] HQ BMMUHQ GIH LW WA P DNHQ
KHEEHQ P HVKHWZ RRUG GDVWKIHUIRQGHUMEDWI RRUHM

ZRRUGP DJ M ««QWES ] HMAQ VRWP D IP DDO  VEISSHQ

* XXU DP HRQVEZ INNHIQIVERHBIQ 6 * V

YHGHONP HWMIJIRHS 1Q  VHFRQGHQ Z RRUGHQ GIH
EHILQQHQ P HAGH JHN\R] HQ BMWHMUHQ GIH LW W P DNHQ
KHEEHQ P HVKHWZ RRUG GDWKIHIRQGHUMBDWO RRUH

ZRRUGP D) M ««QWES ] HMQ VRWP [ IP DDO VWEISSHQ

1 HVE HINHQ

//OD[\\

- VHFRQGHQ |
Q % | VWDSSH
- / HWHU/SHO \\7/
" HWIRGHVSHBOU GIGHU  EWMDAHU NHWHHQ Z LKINHXUWIH
GWHU

oD[
VWDS?H

VHFRQGHQ
1 HWIHU/SHO

" HIRGHVSHBU ®IGHU  EHVOAHU NHWAHHQ Z LABNHXUI H
GWHU

Y%HGHONP HWMIJIRHS IQ  VHFRQGHQ Z RRUGHQ GIH
EHILQQHQ P HAGH JHNR] HQ GMMUHQ GIH LW W P DNHQ
KHEEHQ P HVKHWZ RRUG GDVWKIHURQGHUMEDWI RRUHD

ZRRUGP DI M ««Q WIS | HWAQ VRWP D IP DDO  WESSHQ

VHFRQGHQ " op|

/ HMHUVSHO

%

" HURGHVSHOU GIGHU  EHVOAMHU NHWAHHQ Z LAINHXUWIH
GWHU

%HGHONP HWMIJIRHS IQ  VHFRQGHQ Z RRUGHQ GIH
EHILQQHQ P HAGH JHNR] HQ GMMUHQ GIH LHA/\WM P DNHQ
KHEEHQ P HWKHWZ RRUG GDVKIHIRQGHUMEZDWI RRUHD

ZRRUGP DJ Ml ««Q WIS ] HWMAQ VRWP D] IP DDO  WBISSHQ

L vwDs

\
\
§

§H

LHV C

' XXU DDP KHIG 3HU/RRQOVIH RQVEZ INNHQJ
=  \HFRQGHQ oo[\ =  \HFRQGHQ 0D
VWD H ) VWDSSH
% | HVHU/SHO SHHR % (P SDVK\ %W/
- “ / p—d
" HURGHVSHBU GIGHU  EHVDAHU NHWHHQ Z LaNHXUWIH '"H]JH RSGUDFKW YRHU MH XLW PHW GH EODXZH
O DDQSDVVHU EHQ MH JHOI GH]H VSHOHU N

YHGHONP HWMIJIRHS IQ  VHFRQGHQ Z RRWGHQ GIH
EHILQQHQ P HAGH JHNR] HQ BMMUHQ GIH LHW WA P DNHQ
KHEEHQ P HWKHWZ RRUG GDWKIHURQGHUMEDWI RRUHD

ZRRUGP DJ M ««QWES ] HWHQ VRWP D IP DDO WEISSHQ

=DFKVIA YDDUGLI KHGHQ VRIVWNL@Y

-H PRHW RQGHUVWDDQGH HPRWLHV LQ

SHOIYHUJHNHYGUXVWUHHUG

%DQJ 9UHHG]DDP
%OLM

HFRG

DQGHUH VSHOHU PRHW UDGHQ ZHONH HPRWLHYV
FRUUHFW JHUDGHQ HPRWLH YHUGLHQHQ

MXOC

0D

=  \HFRQGHQ
% (P SDVK\ 96X/ VWDSSH
b —

'"HJH RSGUDFKW YRHU MH XLW PHW GH EOL
DDQSDVVHU EHQ MH ]JHOI GH]JH VSHOHU N

-H PRHW RQGHUVWDDQGH HPRWLHV LQ \%
DQGHUH VSHOHU PRHW UDGHQ ZHONH HPRW
FRUUHFW JHUDGHQ HPRWLH YHUGLHQHQ

%RRV 9HUYHHOG
9HUUDVWe (QWKRXVLDVW
%WHZRQGHUG

= HFRQGHQ 0D
% (P SDVI\ 96X/
p—

XZH
L HV

HFROQGHQ-®WPWHY RGAHUWWDDQGH HPRWLHV LQ
LHV

VWDSSH

V]

MXOOLH VORHUQY kY VWDODBGHQ HPRWLH YHUGLHQHQ

« 6X00LJ
'DQNEDDU,

*HVWUHVW

9HUOHJHQ
1ILHXZVJLHULJ

VSHOHWH RBSODDWKW YRHU MH XLW PHW GH EODXZH
5DQHHSDYCHUYUH MISRAMUIHOI GH]JH VSHOHU NLHV G

HFRQ

MLM Q06 B WH] Vis® OHRRBRHOWHDGHQ ZHONH HPRWLHYV

MXOO
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0D[ 0D[

-

VHFRQGHQ VWDSSHQ <) WRQGQ VWDSSHQ
. LDEEHCOP DDUUDDN . UDEEHCP DDUDDN
- b —

"H]JH RSGUDFKW YRHU MH XLW PHW GH JURHQH VSHOHU" HfHHDIWDFKN QRHU MH XLW PHW GH JURHQH VSH
SUREOHHPRSORVVHU RI GH EODXZH VSHOHU| HPSDDW s PRESHPYVNEORVVHU RI GH EODXZH VSHOHU| HPSEL
EHQ MH JHOI  YDQ GH]JH VSHOHUV NLHV GDQ GH DQGHEHNMHXIHOI YDQ GH]H VSHOHUV NLHV GDQ GH

'H VSHOHU GLH GH]H NDDUW QLHW OHHVW PRHW HLQQHQVSNOABQAHQGHIR NDDUW QLHW OHHVW PRHW EL
PLQ RI PHHU FRPSOH[H NUDEEHO WHNHQLQJ RS HHQ YHQ @RSLFHHHU FRPSOH[H NUDEEHO WHNHQLQJ RS H
WHNHQHQ WHNHQHQ

1X KHHIW GH VSHOHU GLH GH]H NDDUW YRRUOHHVW/| VY KFRIHEWOGRIPVISHHWH U GLH GH]H NDDUW YRRUQHHVV
EHWHNHQLVYROV WH WHNHQHQ XLW GH GRRGOH GLH GHHWHINHIYL V@ RONDW H ¥RHNHQHQ XLW GH GRRGOH Gl
KHHIW JHPDDNW KHHIW JHPDDNW

- VHFRQGHQ 0D[ - VHFRQGHQ 0D[
VWDSSHQ % VWDSSH|Q
\é 9HDQGHUMIRP JHYIQ (Y 9HUDQGHUMI RP JHYIQJ

'"HIH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH VSHQHYF G PVOWHHHY HRYRY MH XLW PHW GH JURHQI
SUREOHHPRSORVVHU EHQ MH JHOI GHIH VSHOHU NIfRE GRQPREBRVVHU EHQ MH JHOI GHIH VSH
PQGHUH VSHOHU DQGHUH VSHOHU

%UDLQVWRUP JHGXUHQGH ~ VHFRQGHQ RYHU HHQ QItXZVMFRUP-NHGXUHQGH VHFRQGHQ RYHU HI
YRRU KHW YROJHQGH SURGXFW LWHP HQ SLWFK KHWRRGHKHGP PREPHBRR SURGXFW LWHP HQ SLWFK
GH JURHS HQ GH JDPH PDVWHU 'HV WH EHWHU| KHWGLGHIREE SbWEK JDPH PDVWHU 'HV WH EHWHU |

GHV WH PHHU VWDSSHQ HU WH YHUGLHQHQ JLMQ  GHv WH PHHU VWDSSHQ HU WH YHUG|LHQH

(HQ SOWIF BV ( HQ NUDQWRI SDSLHUHQ | RGHW/

=  \HFRQGHQ oD[ = VHFRQGHQ 0D
VWDSSH VWDSSH
\z\, 9 HUDQGHUMI RP JHYIQJ P %, 9HDQGHUMI RP JHYLQJ Q

'"H]H DFWLYLWHLW YRHU MH XLW PHW GH JURHQH VSHUOHOFWUNBWHHWHORLHY MH XLW PHW GH JURHQ
SUREOHHPRSORVVHU EHQ MH ]JHOI GH]H VSHOHU NLWREOHHRREPRVVHU EHQ MH JHOI GH]H VSH
DQGHUH VSHOHU DQGHUH VSHOHU

%UDLQVWRUP JHGXUHQGH VHFRQGHQ RYHU HHQ JPHREQVWWERKPNHGXUHQGH VHFRQGHQ RYHU H
YRRU KHW YROJHQGH SURGXFW LWHP HQ SLWFK KHWRRWKHHYREOBHIIg! SURGXFW LWHP HQ S[LWFK
GH JURHS HQ GH JDPH PDVWHU 'HV WH EHWHU | KHWG IHRES $SIQvER JDPH PDVWHU "HV WH EHWHU

GHV WH PHHU VWDSSHQ HU WH YHUG|LHQHQ|]LMQ GHV WH PHHU VWDSSHQ HU WH YHUGLHQF

( HQWXL YNV

- VHFRQGHQ 0D| - VHFRQGHQ \?V?IEDSSHQ
VWDSSH .
%\’ 9 HLDQGHUMI RP JHYLQJ Q ﬁ © RRUGHQ] RHNHU

'"HIH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH V
'"H]H DFWLYLWHLW YRHU MH XLW PHW GH JURHQH vsymtha@ugwﬁw\ympL@gQ MH JHOI GH]H VSHOHU

SUREOHHPRSORVVHU EHQ MH JHOI GH]JH VSHOHU NLHV GDQ HHQ VSHOHU

DQGHUH VSHOHU

=RHN ELQQHQ VHFRQGHQ JRYHHO PRJHOLMN ZRR
%UDLQVWRUP JHGXUHQGH VHFRQGHQ RYHU HHQ QUHKEWHRRBXGNGH ]LQ GDWH KL R-BIRBIEH Q L\MWD B MQ

YRRU KHW YROJHQGH SURGXFW LWHP HQ S[LWFK KHW GHM YORDHHM RPGHUVWDDQGH ZRRUG RSVIFKULN

GH JURHS HQ GH JDPH PDVWHU 'HV WH EHWHU|KHW Il SRCHR sRAYK PDJI MH HHQ VWDS JHWWHQ | WRW

GHV WH PHHU VWDSSHQ HU WH YHUGLHQHQ JLM&?'UGHHO GHIH VWDSSHQ RQGHU GH VSHOHUV G
XLWYRHUHQ

+ DQGGRHNHQ * HHQ DLP RHGH
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- WHFRQGHQ 0D - VHFRQGHQ 0D[
. VWDSSHQ . VWDSSHQ
% : RRUGHQ] RHNHU % © RRUGHQ] RHNHU
- =

'"HJH DFWLYLWHLW YRHU MH XLW PHW GH JURKHQH V¥ SHO HU HFLHWMWLIHAWYHHIOY YRHU MH XLW PHW GH JURHQH V
SUREOHHPRSORVVHU EHQ MH JHOI GH]H VSHOHU | NLH\8 GREO H H® ROSIOGRAAVH U EHQ MH JHOI GH]H VSHOHU
VSHOHU VSHOHU

=RHN ELQQHQ VHFRQGHQ JRYHHO PRJHOLMN ZRRUGH®@RHMN ELQWWHUVHFRQGHQ JRYHHO PRJHOLMN ZRRI

LQ KHW ZRRUG GH ]JLQ GDWHWL R-BIR®IBH Q L\MWID BMWQ LQ KHW ZRRUG GH ]LQ GDWH KL RBIRPIEH Q L\HWD Bl MQ
GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVEKULMYHQ GOHRHRQ WHIDN WHMW VR GHUVWDDQGH ZRRUG RSVFKULN

JHYRQGHQ ZRRUG PDJ MH HHQ VWDS JHWWHQ |[WRW PD[LRDRQGHQNDBBW® PDJ MH HHQ VWDS JHWWHQ |WRW
9HUGHHO GH]H VWDSSHQ RQGHU GH VSHOHUV GLH GHPHBRSBHOFKMH VWDSSHQ RQGHU GH VSHOHUV Gl

XLWYRHUHQ XLWYRHUHQ
* HHQ KRQUHU * RHGH JH] RQGKHIG HQ Z HQL\MD
=  WHRQGHQ 0D[ == \HFRQGHQ 0D[
% _ VWDSSHQ % _ VWDS SH|Q
 RRI RHNHU " RR RHNHU
(N UGHQ) (N UGHQ]

'HIH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH VSHOHWY|H BEFDWYHWHQOQWOYRHU MH XLW PHW GH JURHQH \
SUREOHHPRSORVVHU EHQ MH JHOI GH]JH VSHOHU |[NLHVSGRE@ diHHHP RS RVWH U EHQ MH JHOI GH]H VSHOHU
VSHOHU VSHOHU

=RHN ELQQHQ VHFRQGHQ JRYHHO PRJHOLMN ZRRUGHQ=KRAR EOHWMWHUWHFRQGHQ JRYHHO PRJHOLMN ZRR

LQ KHW ZRRUG GH ]LQ GDWHWL R-BIRRIZH Q L\HWWD BM/Q LQ KHW ZRRUG GH ]LQ GDWHMWL R-BIR®IZH Q L\HWD B MQ
GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVFKULMYHQ ERRO NOY MHNWWQGHUVWDDQGH ZRRUG RSV|FKULI

JHYRQGHQ ZRRUG PDJ MH HHQ VWDS JHWWHQ \WRW PD[URMNYRQGNY R2ZRKWSG PDJ MH HHQ VWDS JHWWHQ| WRW
9HUGHHO GH]H VWDSSHQ RQGHU GH VSHOHUYV GILH GH]HHRSHHDF KW]H VWDSSHQ RQGHU GH VSHOHNUV G

XLWYRHUHQ XLWYRHUHQ
. Z DOVAIWRQGHZ LW * HQGHUW HOMIKHIG
7  WFRQGHQ 0D[ = WRQGHQ 0D[
. VWDSSHQ % . VWDSSHQ
x : RR RHNHU : RR RHNHU
() GHQ & GHQ]

'"HJH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH VSHOHW]H DHBWYHWHOQWOVRHU MH XLW PHW GH JURHQH
SUREOHHPRSORVVHU EHQ MH JHOI GH]JH VSHOHU [NLHVS®R@ GHHHPROGRVYWHU EHQ MH ]JHOI GH]H VSHOHU
VSHOHU VSHOHU

=RHN ELQQHQ VHFRQGHQ JRYHHO PRJHOLMN ZRRUGHQ=RBQ EOPWWHUWHFRQGHQ JRYHHO PRJHOLMN ZRR
LQ KHW ZRRUG GH ]LQ GDWH KWL R-BIRBIEH Q L\HWVD BIMQ LQ KHW ZRRUG GH ]LQ GDWHWL R-BIR®IBH Q L\MWAD B WQ
GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVFKULMYHQ GRRO WO MMW WQGHUVWDDQGH ZRRUG RSVFKUL
JHYRQGHQ ZRRUG PDJ MH HHQ VWDS JHWWHQ |WRW PD[UMYR®GNY ZRRWG PDJ MH HHQ VWDS JHWWHQ| WRW
9HUGHHO GH]H VWDSSHQ RQGHU GH VSHOHUV GLH GH]BHRISHHDF EW]H VWDSSHQ RQGHU GH VSHOHUV G
XLWYRHUHQ XLWYRHUHQ

6FKRRQ Z DVIAUHQ \DQLVDLU YHVIDDEDLH HQ GXXU DP H HOHUILH

- VHFRQGHQ 0D[ - VHFRQGHQ 0D[
. VWDSSH . VWDSSHQ
g : RR RHNHU %\ : RR RHNHU
GHQ) UGHQ)

'"HJH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH VSHOHHM]HFDHAWWY.HWHDWQWRHU MH XLW PHW GH JURHQH V
SUREOHHPRSORVVHU EHQ MH JHOI GH]JH VSHOHU | NLHVSGRROHHP RRYEBRNMHU EHQ MH JHOI GH]H VSHOHU
VSHOHU VSHOHU

=RHN ELQQHQ VHFRQGHQ JRYHHO PRJHOLMN ZRRUGHGR®KQ ELQOHPHUVHFRQGHQ JRYHHO PRJHOLMN ZRR

LQ KHW ZRRUG GH |LQ GDWH WL R-BIRPIEH Q L\WVD B MQ LQ KHW ZRRUG GH |LQ G D WH WL R-BIR®IEH Q MWD B MQ
GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVFKULMYHQ ®RRO MDQ MXWVRQGHUVWDDQGH ZRRUG RSVFKULN
JHYRQGHQ ZRRUG PDJ MH HHQ VWDS JHWWHQ |[WRW PD[URFRQGHWRSEHQ PDJ MH HHQ VWDS JHWWHQ | WRW
9HUGHHO GH]H VWDSSHQ RQGHU GH VSHOHUV GLH GH]¢4HBGEHDFEM|H VWDSSHQ RQGHU GH VSHOHUV Gl
XLWYRHUHQ XLWYRHUHQ

( HUDM Z HUN HQ HFRQRP LVFKH JWRHL -QGXWUIH LOQRYDVIH HQ LOI IDWUXFVXXU
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=  WVHRQGHQ 0D[ = WHFRQGHQ 0D[

. VWDSSHQ . VWDSSHQ
%\ : RRUGHQ] RHNHU ﬁ : RRUGHQ] RHNHU
- - ]

'"HJH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH VSHOHHW]HFDHWWYIHVHIOWQUWRHU MH XLW PHW GH JURHQH V

SUREOHHPRSORVVHU EHQ MH JHOI GH]JH VSHOHU | NLHVS G R BOHHH® mSAERMMH U EHQ MH JHOI GH]H VSHOHU
VSHOHU VSHOHU

=RHN ELQQHQ VHFRQGHQ JRYHHO PRJHOLMN ZRRUGH@ RN ELOHMWWPHUVYHFRQGHQ JRYHHO PRJHOLMN ZRR!
LQ KHW ZRRUG GH ]LQ GDWHWL R-BIR®IBH Q MWD BMQ LQ KHW ZRRUG GH ]LQ GDWH WL R-BIR®IEH Q MWD B WQ
GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVFKULMYHQ GRRO WDQ KKWVRQGHUVWDDQGH ZRRUG RSVFKULN
JHYRQGHQ ZRRUG PDJ MH HHQ VWDS JHWWHQ |WRW PD[IAPRQGHHWDSBHG PDJ MH HHQ VWDS JHWWHQ | WRW
9HUGHHO GH]H VWDSSHQ RQGHU GH VSHOHUV GLH GH]9HBSEHDFEM|H VWDSSHQ RQGHU GH VSHOHUV G|
XLWYRHUHQ XLWYRHUHQ

9HUP LQGHUGH RQIHDWKHGHQ " XXy DP H WIHGHQ HQ JHP HHQWWKDSSHQ

) WRQGQ 0D[ <) WRRQGQ D[
) VWDSSHQ % } VWD SSH|Q
% © RRUGHQ] RHNHU © RRUBHQ| RHNHU

'"HJH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH VSHOHUIHFOARWWYHWHbDOWQURHU MH XLW PHW GH JURHQH \

SUREOHHPRSORVVHU EHQ MH JHOI GH]H VSHDHU |NLHVSEBBOHHP ROGRNWUWHU EHQ MH JHOI GHJH VSHOHU
VSHOHU VSHOHU

VHFRQGHQ ]JRYHHO PRJHOLMN ZRRUGHG@ERB® EICHWHRHUWHFRQGHQ JRYHHO PRJHOLMN ZRR
LQ KHW ZRRUG GH ]LQ GDWHWL R-BIRBIBH Q L\HWWD B WQ

GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVFKULMYHQ ©RHRO MDA MKWWRQGHUVWDDQGH ZRRUG RSV|FKULI!
JHYRQGHQ ZRRUG PDJ MH HHQ VWDS |JHWWHQ |WRW PD[UPIYBQGHQUBBRBHE PDJ MH HHQ VWDS JHWWHQ | WRW
9HUGHHO GH]H VWDSSHQ RQGHU GH VSHOH|UV GLH GH]HHRSGEHOF&RWIH VWDSSHQ RQGHU GH VSHOHUV G
XLWYRHUHQ XLWYRHUHQ
9HLDQVZ RRUGH FRQVXP SVIH HQ SLRGXPIH _ QP DDVDRIH

=RHN ELQQHQ
LQ KHW ZRRUG GH ]LQ GDWHWL R-BIR®IBH Q L\MWAD BWQ

)  HRQGHQ 0D[ <)  WHRQGHQ oD[
i VWDSSHQ - RR RHNHU VWDSSHQ
%} ;' RRUGHQ] RHNHU %, UGHQ]

"H]JH DFWLYLWHLW YRHU MH XLW PHW GH JURKHQH VSHOHWIHFDRWWYH¥HOWQURHU MH XLW PHW GH JURHQH \
SUREOHHPRSORVVHU EHQ MH ]JHOI GH]H VSHOHU |[NLHVS B BOHHI® BYEHVWMHU EHQ MH JHOI GH]H VSHOHU

VSHOHU VSHOHU

=RHN ELQQHQ VHFRQGHQ ]JRYHHO PRJHOLMN ZRRUGHG Kbl ELGHMHRHUVHFRQGHQ JRYHHO PRIJHOLMN ZRR
LQ KHW ZRRUG GH ]LQ GDWHWL R-BIRBIZH Q L\HWD BMQ LQ KHW ZRRUG GH JLQ GDWHWL R-BHRRIEH Q L\HWD B MWQ
GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVEKULMYHQ G®ORRO MO@ WKXWVRQGHUVWDDQGH ZRRUG RSV[FKULN

JHYRQGHQ ZRRUG PDJ MH HHQ VWDS JHWWHQ |[WRW PD[UHYBQGHQVBRRHG PDJ MH HHQ VWDS JHWWHQ | WRW

9HUGHHO GH]H VWDSSHQ RQGHU GH VSHOHUV GLH GHI#¥HRSHUOF&MWIH VWDSSHQ RQGHU GH VSHOHUV Gl
XLWYRHUHQ XLWYRHUHQ

/ HYHQ LQ KHWZ DVIAU / HYHQ RS KHAWDQG

) HRQGHQ 0D[ =  WHFRQGHQ 0D[

. VWDSSHQ % VWDSSHQ
% : RRUGHQ] RHNHU : RRUGHQ] RHNHU
- ] p—

'"HIJH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH VSHOHH]HFOHWWYHWHOWQYRHU MH XLW PHW GH JURHQH \

SUREOHHPRSORVVHU EHQ MH JHOI GH]H VSHOHU [ NLHVSGR Q O-HHP RQGRINHH U EHQ MH ]JHOI GH]H VSHOHU
VSHOHU VSHOHU

=RHN ELQQHQ VHFRQGHQ JRYHHO PRJHOLMN ZRAUGHQRBR EOFOMWHUWHFRQGHQ JRYHHO PRJHOLMN ZRR

LQ KHW ZRRUG GH ]LQ GD WH WL R-BiIRRIZH Q L\HMD B MQ LQ KHW ZRRUG GH ]LQ GDWH WL R-BIRRIZH Q L\HMD B MQ
GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVFKULMYHQ G@RRU MO® MXWVRQGHUVWDDQGH ZRRUG RSVIFKULI
JHYRQGHQ ZRRUG PDJ MH HHQ VWDS |JHWWHQ | WRW PD[URYRQGHWWRERYQ PDJ MH HHQ VWDS JHWWHQ| WRW
9HUGHHO GH]JH VWDSSHQ RQGHU GH VSHOHUV GLH GH]$HRSGEHUDFEW]H VWDSSHQ RQGHU GH VSHOHUV G
XLWYRHUHQ XLWYRHUHQ

9UHGH NOWIMH HQ WIAUNH SXE@HNH GLHOWIQ 3DUADHUVFKDS RP - GRHOMAGRQU HQ WA EHUHINHQ
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- VHFRQGHQ 0D[ - VHFRQGHQ 0D[
. VWDSSH|Q i VWDSSHQ
% : RR RHNHU %\ . RR RHNHU
> UGHQ] e UGHQ|
'"HJH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH|VSHOHIH BBWRDWILWMHWLYRHU MH XLW PHW GH JURHKHQH V
SUREOHHPRSORVVHU EHQ MH J]HOI GH]H VSHOHU| NLHSUGE Q HHPR B Q RBWHWHIU EHQ MH ]JHOI GH]H VSHOHU 1
VSHOHU VSHOHU
=RHN ELQQHQ VHFRQGHQ JRYHHO PRJHOLMN ZRRUGH®RND EL OHWONHWHFRQGHQ JRYHHO PRJHOLMN ZRRL
LQ KHW ZRRUG GH JLQ GDWH WL R-BIRPIEH Q L\MWD B MQ LQ KHW ZRRUG GH ]LQ GDWH KL R-BRBIEH Q L\MWD B MQ
GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVIFKUUMYHQGHRRUYBQNKMWLRGHUVWDDQGH ZRRUG RSVEFKULM
JHYRQGHQ ZRRUG PDJ MH HHQ VWDS JHWWHQ | WR PDJHRNRQGCHQYWRREBQPDJ MH HHQ VWDS |JHWWHQ |[WRW
9HUGHHO GH]H VWDSSHQ RQGHU GH VSHOHUV GLH GHHUBHEGEODEKWH VWDSSHQ RQGHU GH VSHOH|UV GL
XLWYRHUHQ XLWYRHUHQ
9RRUEHIHIGIQU RS WIRJHV -H HO SUHVHOWLHQ
- VHFRQGHQ 0D[ 0D[
% : RRUGHQ] RHNHU VWDSSHRQ 2 QP RIH@MH YHKD®BQ VWDSSHR
'HIH DFWLYLWHLW YRHU MH XLW PHW GH JURHQH |VS|H( L H O
SUREOHHPRSORVVHU EHQ MH J]HOI GH]H VSHOHU NLH%E‘D%%:ﬁ(qébfégGmLﬁ—Rﬁu MH XLW PHW GH RUDQM
VSHOHU WLMGZDDUQHPHU EHQ MH ]JHOI GH]H VSHO
DQGHUH VSHOHU
=RHN ELQQHQ VHFRQGHQ JRYHHO PRJHOLMN ZRRUGHQ YDQ OHWWHUV
LQ KHW ZRRUG GH ]LQ GDWHMWL R-BHR®IBH Q L\HWVD B M/Q 'H IJDPH PDVWHU OHHYRRYHGKBDERRUGHYRO C
GHHO YDQ KHW RQGHUVWDDQGH ZRRUG RSVFKULMYHQ ]QB\,RU:;I(IJ(PQI‘EMMU/WOOH GHWDLOV YDQ KHW YH!
JHYRQGHQ ZRRUG PDJ MH HHQ VWDS JHWWHQ | WR PDéhlaDGDQU VWRSERS WH QHPHQ RI QRWLWLHV WH
9HUGHHO GHIH \)/(Vlilv?lii:gHRQQGHU GH VSHOHUV GLH HWHRS%%%FMQ EHDQWZRRUGHQ GLH GRRU GH
ZRUGHQ JHVWHOG 9RRU HON JRHG DQWZRRL
1 HVEZ HINHQ HQ RQGHUQHP HU/FKDS YHUGLHQHOQ
0D] 0D]
2 QP RIHOWIH YHLKD®IQ VWDSSHRQ 2 QP RIHOWIH YHLKD®IQ VWDSSHQ
'"H]JH RSGUDFKW YRHU MH XLW PHW GH RUDQMH VEHORBGOREKWHWRODWMH XLW PHW GH RUDQM
WLMGZDDUQHPHU EHQ MH JHOI GH]H VSHOHU NUIHMGZD® WGIQPHU EHQ MH JHOI GH]H VSHO
DQGHUH VSHOHU DQGHUH VSHOHU
'"H JDPH PDVWHU OHMAWRRY HGKBD ERRUGHYRO GHWBLMPH PDVWHU OHHYRRYHGKBDERRUGHYRO ¢
JLW 3UREHHU DOOH GHWDLOV YDQ KHW YHUKDD@W H3 BRBHKRX ®®WQ@H GHWDLOV YDQ KHW YH
JRQGHU LHWV RS WH QHPHQ RI QRWLWLHV WH PDRG®H UDDH\@Y REMWMW QHPHQ RI QRWLWLHV WH
MH YUDJHQ EHDQWZRRUGHQ GLH GRRU GH JDPMHWDWWBUHQ EHDQWZRRUGHQ GLH GRRU GF
ZRUGHQ JHVWHOG 9RRU HON JRHG DQWZRRUG NORQW GIHQHHQ/WWDS 9RRU HON JRHG DQWZRRL
YHUGLHQHQ YHUGLHQHQ
0D[ 0D[
2 QP RIH@WIH YHIKDBIQ VWDSSHQ 2 QP RIH@WH YHIKDBIQ VWDSSHQ
'"H]H RSGUDFKW YRHU MH XLW PHW GH RUDQWH VEHORBGOMEYWHLWRIDWMH XLW PHW GH RUDQM
WLMGZDDUQHPHU EHQ MH JHOI GH]H VSHOHU NUHVMGZD® HGIQPHU EHQ MH JHOI GH]H VSHO
DQGHUH VSHOHU DQGHUH VSHOHU
'H JDPH PDVWHU OHHYRRYUH GKBIDERRUGHYRO|GHWH UOPH PDVWHU OHHWRRYHGKBOERRUGHYRO (
JLW 3UREHHU DOOH GHWDLOV YDQ KHW YHUKDDI@W H3 BRBHKHRX ®WQ@H GHWDLOV YDQ KHW YH!
JRQGHU LHWV RS WH QHPHQ RI QRWLWLHV WH PDRG®H UDDH\QY REMWMW QHPHQ RI QRWLWLHV WH
MH YUDJHQ EHDQWZRRUGHQ GLH GRRU GH JDPMWDWWBUHQ EHDQWZRRUGHQ GLH GRRU GF
ZRUGHQ JHVWHOG 9RRU HON JRHG DQWZRRUG NORQ GIHQHHQV WWMDS 9RRU HON JRHG DQWZRRI
YHUGLHQHQ YHUGLHQHQ
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